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7KDQN�\RX�IRU�SXUFKDVLQJ�WKH�0LQL�6ROOHUPDQ�7HVW� 
 

7KH�PLQL�6ROOHUPDQ�7HVW�LV�PDQXIDFWXUHG�RXW�RI�SRO\R[\PHWK\OHQ�
�320���320�LV�FKDUDFWHUL]HG�E\�H[FHOOHQW�PDWHULDO�SURSHUWLHV�LQ� 

UHVSHFW�WR�VWUHQJWK��KDUGQHVV�DQG�VWLIIQHVV� 
 

7KH�PLQL�6ROOHPDQ�7HVW�PHHWV�DOO�WKH�SURYLVLRQV�RI�WKH�GLUHFWLYH�
������((&��RU��������((&��ZKLFK�DSSO\�WR�LW�� 

 
 

 

 

 

 

 

 

 

 

 

 

 

0DLQWHQDQFH�&OHDQLQJ��WR�FOHDQ�WKH�PLQL�6ROOHUPDQ�7HVW��ZH�UHFRP�
PHQW�WR�VSUD\�WKH�WHVW�ZLWK�D�QRQ-DEUDVLYH�VROXWLRQ�RI�ZDWHU�DQG�VRDS�
DQG�GU\�LW�ZLWK�D�VRIW�FORWK� 

 

'R�\RX�KDYH�DQ\�TXHVWLRQV"�� 

&RQWDFW�XV�SHU�HPDLO���LQIR#VHQVRU\-WHVW�FRP 

7KH�LQVWUXFWLRQ�PDQXDO�LV�EDVHG�RQ�WKH�Ä1DWLRQDO�$VVHVVPHQW�0DQXDO�
IRU�DVVHVVPHQW�RI�KDQG�IXQFWLRQ�DIWHU�QHUYH�UHSDLU³�RI�WKH�+$.,5�
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0DWHULDO�QHHGHG�WR�DGPLQLVWHU�WKH�WHVW� 

0LQL�6ROOHUPDQ-7HVW 

· 6XEWHVWV������DQG��� 

6WRS�ZDWFK 

 

 

 

 

 

 

 

 

 

 

 

7KH�VWDQGDUGL]HG�6ROOHUPDQ�WHVW�FRQWDLQV����WDVNV�EDVHG�RQ�WKH�PRVW�
FRPPRQ�W\SHV�RI�JULS��6WXGLHV�LQFOXGLQJ�SDWLHQWV�ZLWK�QHUYH�LQMXULHV�
�PHGLDQ�RU�XOQDU�QHUYH�LQMXULHV��KDYH�VKRZQ�WKDW�WKH�UHVXOWV�IURP���RI�
WKH���WDVNV�������DQG�����FRUUHODWH�VWURQJO\�ZLWK�WKH�UHVXOWV�IURP�WKH�
IXOO�WHVW�ZLWK����WDVNV� 

6HOHFWHG�SDUWV�RI�WKH�6ROOHUPDQ�KDQG�IXQFWLRQ�WHVW��WDVNV������DQG�����
DUH�WKHUHIRUH�LQFOXGHG�LQ�WKH�0LQL�6ROOHUPDQ�WHVW��DQG�DUH�SHUIRUPHG�LQ�
DFFRUGDQFH�ZLWK�WKH�RULJLQDO�LQVWUXFWLRQV��7KH�UHVXOWV�RI�WKH�PLQL�6RO�
OHUPDQ�WHVW�DUH�QHHGHG�WR�FDOFXODWH�WKH�5RVpQ�6FRUH�� 

3UHSDUDWLRQ�� 

7R�SUHSDUH�WKH�WKUHH�VHOHFWHG�WDVNV�IURP�WKH�6ROOHUPDQ�WHVW��SODFH�WZR�
FRLQV�LQVLGH�HDFK�SXUVH�RI�WDVN���DQG�NHHS�WKH�]LSSHUV�RSHQ��XQVFUHZ�
DOO�IRXU�EROWV�LQ�WDVN���DQG�SODFH�WKHP�RQ�WKH�WDEOH��)RU�WDVN�����XQGR�
DOO�IRXU�EXWWRQV���� 
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 7HVW�SURFHGXUH� 

7KH�WHVW�UHVXOWV�DUH�LQLWLDOO\�LQVHUWHG�LQWR�WKH�UDZ-GDWD�SURWRFRO�� 

(DFK�WHVW�LV�WLPHV�DQG�SHUIRUPHG�LQ�WKH�IROORZLQJ�RUGHU����������� 

7KH�SDWLHQW�LV�VHDWHG�DW�WD�WDEOH�DQG�WKH�WHVW�LV�SODFHG�LQ�IURQW�RI�KLP�
KHU�� 

7KH�SDWLHQW�VWDUWV�ZLWK�HDFK�WDVN�ZKHQ�\RX�VD\�³VWDUW´ 

2SWLRQDO�FKRLFH�RI�JULS��0D[LPXP�WLPH�LV����VHFRQGV���� 

 

6FRULQJ�  

� 7KH�WDVN�ZDV�FRPSOHWHG�ZLWKRXW�DQ\�GLIILFXOW\�ZLWKLQ���V�DQG�
WKH�SUHVFULEHG�KDQG�JULS�RI�QRUPDO�TXDOLW\��� 

� 7KH�WDVN�ZDV�FRPSOHWHG��EXW�ZLWK�VOLJKW�GLIILFXOW\�RU� 

WKH�WDVN�ZDV�QRW�FRPSOHWHG�ZLWKLQ���V��EXW�ZLWKLQ���V�RU� 

WKH�WDVN�ZDV�FRPSOHWHG�ZLWK�WKH�SUHVFULEHG�KDQG�JULS�ZLWK�
VOLJKW�GLYHUJHQFH�IURP�QRUPDO 

�� 7KH�WDVN�ZDV�FRPSOHWHG��EXW�ZLWK�JUHDW�GLIILFXOW\�RU� 

WKH�WDVN�ZDV�QRW�FRPSOHWHG�ZLWKLQ���V��EXW�ZLWKLQ���V�RU� 

WKH�WDVN�ZDV�QRW�FRPSOHWHG�ZLWK�WKH�SUHVFULEHG�KDQG�JULS�
ZLWK�VOLJKW�GLYHUJHQFH�IURP�QRUPDO 

� 7KH�WDVN�ZDV�RQO\�SDUWLDOO\�SHUIRUPHG�ZLWKLQ���V 

�� 7KH�WDVN�FRXOG�QRW�EH�SHUIRUPHG�DW�DOO�ZLWKLQ���V 

3RLQWV 'HILQLWLRQ 
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4XDQWLILFDWLRQ�LQ�5RVHQ�VFRUH� 

7KH�TXRWLHQW�EHWZHHQ�WKH�WRWDO�VFRUH�DFKLHYHG���-����DQG�WKH�QRUPDO�
�����VFRUH�LV�FDOFXODWHG�DQG�LQVHUWHG�LQWR�WKH�ER[�PDUNHG�³6FRUH�6RO�
OHUPDQ�WHVW´�LQ�WKH�6HQVRU\�GRPDLQ��� 

 

)RU�WKH�DGPLQLVWUDWLRQ�RI�WKH�PLQL�6ROOHUPDQ�WHVW�WKUHH�W\SHV�RI�KDQG�
JULSV�DUH�XVHG� 

3XOS�SLQFK�� 

7KH�REMHFW�LV�KHOG�EHWZHHQ�WKH�WKXPE�DQG�WKH�LQGH[�DQG�RU�PLGGOH�
ILQJHU�� 

7ULSRG�&KXFN�SLQFK� 

7KH�REMHFW�LV�VXUURXQGHG�E\�WKH�WKXPE��WKH�LQGH[�ILQJHU��DQG�WKH�PLG�
GOH�ILQJHU��,W�PD\�KDYH��EXW�QHHG�QRW�KDYH��FRQWDFW�ZLWK�WKH�ZHE�RI�WKH�
WKXPE��� 

/DWHUDO�SLQFK�� 

7KH�REMHFW�LV�KHOG�EHWZHHQ�WKH�WKXPE�DQG�WKH�UDGLDO�VLGH�RI�WKH�LQGH[�
ILQJHU��� 

 

 3XOS�SLQFK�  7ULSRG�FKXFN�SLQFK  /DWHUDO�SLQFK 
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7DVN��� 

³3LFN�XS�WKH�FRLQV��RSWLRQDO�RUGHU���RQH�DW�D�WLPH�IURP�WKH�RSHQ�
SXUVHV�DQG�SODFH�WKHP�RQ�WKH�WDEOH´�� 

 

 

+DQG�JULS��3XOS�SLQFK� 
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�7DVN��� 

³3LFN�XS�WKH�VFUHZ-QXWV�IURP�WKH�WDEOH��RQH�DW�D�WLPH��RSWLRQDO�
RUGHU���DQG�SXW�WKHP�RQ�WKH�DSSURSULDWH�EROWV´���MXVW�VR�WKDW�WKH\�
VWD\�WKHUH��� 

 

 

+DQG�JULS��3XOS�SLQFK��/DWHUDO�SLQFK��7ULSRG�FKXFN�SLQFK 

 

 

 

 

 

 

 

 

 

 

 

 

� 
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7DVN���� 

3RVLWLRQ�WKH�EXWWRQV�LQ�IURQW�RI�WKH�SDWLHQW��VHH�SKRWRJUDSK���,W�LV�RS�
WLRQDO�ZKHWKHU�WKH�ELJJHVW�EXWWRQ�LV�³RS´�RU�³GRZQ´��³%XWWRQ�WKH�IRXU�
EXWWRQV��RSWLRQDO�RUGHU��ZLWK�RQH�KDQG�<RX�DUH�DOORZHG�WR�VWDEL�
OL]H�WKH�HTXLSPHQW�ZLWK�WKH�XQWHVWHG�KDQG´ 

 

,ĂŶĚ�ŐƌŝƉƐ͗�WƵůƉ�ƉŝŶĐŚ͕�>ĂƚĞƌĂů�ƉŝŶĐŚ 
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� 

^ƚĞƉ�ϭ͗�ZĞŵŽǀĞ�ƚŚĞ�ƚǁŽ�ǁŝŶŐ�ŶƵƚƐ 

^ƚĞƉ�Ϯ͗�ZĞŵŽǀĞ�ƚŚĞ�ƚǁŽ�ŬŶŽď-ƐĐƌĞǁƐ 

^ƚĞƉ�ϯ͗�^ůŝĚĞ�ƚŚĞ�ůŽŶŐ�ƉůĂƚĞ�ŽĨ�ƚŚĞ�ƚĞƐƚ��ŝŶ�
ƚŚĞ�Ɛůŝƚ�ŽĨ�ƚŚĞ�ĨĞĞƚ͕�ďĞƚǁĞĞŶ�ƚŚĞ�ƐƉĂĐĞƌƐ 

dĞƐƚ�ĂƐƐĞŵďůǇ 

^ƚĞƉ�ϰ͗�ƚŚĞ�ŬŶŽď�ƐĐƌĞǁ�ĂŶĚ�
ǁŝŶŐ�ŶƵƚ�ĐĂŶ�ďĞ�ƐƚŽƌĞĚ�ŝŶ�ƚŚĞ��
ƚǁŽ�ŚŽůĞƐ�Ăƚ�ƚŚĞ�ďŽƩŽŵ�ŽĨ�
ƚŚĞ�ƚĞƐƚ 

ϭ 

Ϯ 

ϯ 

ϰ 
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dĞƐƚ�ĚŝƐĂƐƐĞŵďůǇ 

^ƚĞƉ�ϭ͗�ƌĞŵŽǀĞ�ďŽƚŚ�ĨĞĞƚ�ďǇ�ƉƵůͲ
ůŝŶŐ�ƚŚĞŵ�ŽƵƚ�ƐƚƌĂŝŐŚƚ 

^ƚĞƉ�Ϯ͗�ƉůĂĐĞ�ƚŚĞ�ƌĞĚ�ƌŝŶŐƐ�ŽŶ�ƚŽƉ�
ŽĨ�ĞĂĐŚ�ŽƚŚĞƌ͘� 

^ƚĞƉ�ϯ͗�ƉůĂĐĞ�ƚŚĞ�ŐƌĞĞŶ�ƌŝŶŐƐ�ŽŶ�
ƚŽƉ�ŽĨ�ĞĂĐŚ�ŽƚŚĞƌ͘� 

;dŚĞ�ĨĞĞƚ�ǁŝůů�ƉƌŽƚĞĐƚ�ƚŚĞ�ƐŵĂůůĞƌ�
ƐĐƌĞǁƐ�ĚƵƌŝŶŐ�ƐƚŽƌĂŐĞͿ 

ϭ 

Ϯ 

ϯ 
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^ƚĞƉ�ϰ͗�ƌĞŵŽǀĞ�ďŽƚŚ�ĨĞĞƚ�ďǇ�ƉƵůͲ
ůŝŶŐ�ƚŚĞŵ�ŽƵƚ�ƐƚƌĂŝŐŚƚ 

^ƚĞƉ�ϱ͗�ƉůĂĐĞ�ƚŚĞ�ƌĞĚ�ƌŝŶŐƐ�ŽŶ�ƚŽƉ�
ŽĨ�ĞĂĐŚ�ŽƚŚĞƌ͘� 

^ƚĞƉ�ϲ͗�ƉůĂĐĞ�ƚŚĞ�ŐƌĞĞŶ�ƌŝŶŐƐ�ŽŶ�
ƚŽƉ�ŽĨ�ĞĂĐŚ�ŽƚŚĞƌ͘� 

 

^ŵĂůůĞƐƚ�ƐĐƌĞǁ�ŶĞĞĚŝŶŐ�ƚŽ�ďĞ�ƉƌŽͲ
ƚĞĐƚĞĚ͘� 

ϰ 

ϱ 

ϲ 


